This document constitutes a proposal for an Annouricement Package for the UN Climate Summit. The UN may select or prioritize some
components for announcerment at the Summit. Any components that are accepted by the UN would require further expansion and details.
Many potential elements in this package are still under discussion, are subject to change, and will ultimately require final approvai by OGCi.
The content of this document will serve as the basis for communication & press release as well as talking points for the CEO
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Energy companies have an important role to play in accelerating the energy system transiti
the climate challenge urgently, alongside governments, civil society and other key stakehold@
to provide reliable, accessible and affordable energy for all.

Since OGCI's launch five years ago, member companies have aimed to take a lead in facilitating this trd
the energy industry and along our value chains, while encouraging other emi ttlng sectors to take action. In
and onwards, OGCl is working to increase the speed, scale and impact of our a i
zero emissions as early as possible -4 ” e nted [A1]: EM Comment: this language has been in i
‘ | tHBgHBEVersions of the Sept announcement package and has

E been USed widely externally as an aspirational goal. This

i should remain in package as it is consistent with the Paris

Reinforcing our engagement and collaboration

We, as OGCl member companies, regard stakeholder engagement
critical to delfivering solutions to the challenge of climate change. We
partners with governments, civil society, businesses and other staf
carbon economy. In support of thet role, we embrace the following prifigiples: o tei ild not be until the second halfofthe

s We support the Paris Agreement. As a condition of membership tGGGE
support the Paris Agreement and its aims.
We ara hommltted to opeﬁness, transparency an
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'i Commented [A4R3]: OaCk Not all companymdmdually
S ublicly report GHG ervissions

harige to

\e.ated ,Jerformar.- 2. : .
e We utilize third-party review of data. Fr zll data published by OGClis collected™USing consistent
methodologies, reviewed and anonymized independent third party, using internationally recognized
practices for greenhouse gas accounting an rting.

h ‘ Jes stakeholder engageme:
consistently and transparently in
licit support of the Paris Agrg
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| companies have or make their targets and peﬁorma nce
t publically available. Have updated for accuracy.
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. | Commented ATL: EM comment  “Cimate tarpers’ s
\ t ambiguous, Either delete “climate” or replace “climate” with

and engaging with stakeholders in the ng while facilitating carbor:

Commented [A8R7]: OGCI: Not all target will be

capture and storage, and nature-based SOl Appendix for a \lst of organizations with which OGCl is § Lo ; : -
“. borati i emissions target = Climate is mote inclusive but less strong.
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collaborating). thar[ target" alol‘e
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Aiming for net zerg@missions / ‘ ‘-.\ eduction
OGCl s developindy intended to acc lecarbonization, by reducing, mitigating Cnmmented {A‘IORB]' et zero emissions is the
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cloping low carbon solutions. As member companies, we aim to
and collaborate with our partners and customers to help reduce the
nd industry sectors. We leverage the investments made by our US$1
romate These aim to accelerate the emergence of new lower

] a measurable reduction in emissions from a range of

and removing greennoy
implement these actions in
climate footprint of the energy, trg sk
billion+ fund, OGCI Climate Investm®
carbon energy solutions and technolog
industries.
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As OGCl member companies, we aim to reduce our carbon footprints, by
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Continuing to make progress in reducing methane emissions in OGCI member compames

the gas value ch

support reductions acro:

b

in. Our target is to reduce by 2025 the coff
methane intensity of member companies’ aggregated upstream oil and gas opdlé
0.25%, with the ambition to achieve 0.20%. In 2018, we already reduced thegé
intensity of the 13 OGCI member companies to 0.29% from a 2017 baseline of 0.32%
Working feh a target to reduce by 2025 the collective average carbon intensity of &

Ohs to below
Live methane

upstream oil and gas operations, scope 1 and 2. Data is currently being collected ar
'\ntemal‘y so as to or‘ov?de a collective target contributirio tG the global attainment of the

on as £0 0,25% or 0,20%
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report. twould riot recommiend to adg at this stage a
definition. if you want to discussitat the RoG werskiream
thanks to bring it to the agmnda there{or tfo the end august

£ ipittative dasigned {
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investment in CCUS, by enabling m
dioxide from several industrial compa
age infrastruct We aim to work v
stment in hi
Investments, governments and ot!
We want to play our part in the emd
respot i

Agreement, whiie su pporm
To achieve this aspirationg
CCUS hubs in both deveigl
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Commented [A17}: EM comment - EM and CVX are
currently vetting calculation methodology ta see if this
calculation methodelogy supports the proposed statement on

\mmparisnn with industry average.

Commented [A18R17]: OGCL CVX have accepted the
tementandis rewpwmg footnote: ()H‘)C.

compames suppart it too. The alternative is to say “well

below”? We are in tauch with EM teams to finalize their

nvironmenitally
of the Peris

Commented [A19]: EM comment - Expansion of carbon
i} intensity metric beyond upstream has not been endorsed by
i ExcomorCEOSC.
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targets — just efforts to focus on downstream,. This work is
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is to the
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2) Developing collaborative opportunities, inciu

Clean Energy Ministerial coun i
3) Sharing good practice and learnings about policy and requlatory frameworks for CCUS, ass
and moni Tormg of slorage and other essential practices. OGC\ will work closely with other org

ding co-operation between OGC! membper companies and

] ¢ transoort
sector by 2025, as p;}rt t‘f an action p an io faci \ftate climate responsible trans ; y . ommented {AZS'] EM comment - this statement is

We aim to support remeval of carbon dioxide from the atmosphere, by
1) Actively exploring measures to catalyse natural climate solutions at scale, noting their sIGRifice
many developing regions and their contribution to the achievement of several SuUStE)
Development Goals. [We are supporting the Natural Climate Solutions Alliance and Call to Action ¥

by the World Ecenomic Forum and the World Business Council for Sustaj :

2} Considering exploring together whether OGC! can play a role in L@
removal technologies tc accelerate progress towards §

building on synergies with our CCUS initiatives.
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