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|. Context

The gas & low carbon energy business group will integrate gas and renewable energy businesses across bp.

Its purpose is to advance low carbon energy solutions for people and the planet by reinventing bp’s gas and low carbon
energy businesses.

Two of its objectives are to:

< build and grow low and zero carbon businesses and markets
« create new business models driven by innovative financing solutions

This deal, which recommends a strategic partnership with Saturn’s Offshore Wind (OSW) business, supports this strategy
and presents opportunities for further growth.

The partnerships brings together skills and competitive advantage:

« Saturn - wind energy business, size, scale,
« Neptune - safety, efficiency, reliability, digital tools, investment,
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|. Context

Saturn and Neptune are jointly creating a Strategic Partnership in Offshore Wind, initially focused on the United States,

where they will have an exclusive partnership for all current and future offshore wind projects.

As the partnership grows, both companies hope to expand this internationally, creating a global strategic offshore wind

growth platform.

The first step in the partnership is bp’s acquisition of 50% of the share capital in Empire Wind |, Empire Wind Il and Beacon

(4.6GW).
Capacity
Sites
Empire | 816MW
Empire Il 1184MW
MAI 1200MW
MAIl 1200MW
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Secured offtake

816MW

N/A

N/A

N/A

COD (target)

2025

2026

2027

2028
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2. Communication objectives

External » Build awareness and understanding of the announcement:

» How it supports G&LCE'’s strategy
» How it supports bp’s net zero ambition

Redacted - First Amendment

Internal «  Build awareness and understanding of the announcement and what it means for bp and the
G&LCE business
»  Build pride and excitement about moving into a new area of renewables for bp
«  Communicating to existing wind energy employees what it means to them
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Redacted - First Amendment
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Key messages - external

What is Moonstone?

Partnership

Neptune

Saturn and Neptune are jointly creating a Strategic
Partnership in Offshore Wind in the US, where they will
have an exclusive partnership for all current and future
offshore wind projects

As the partnership grows, both companies hope to
expand this internationally, creating a global
strategic offshore wind growth platform

Within 10 years, bp aims to have increased its annual

investment 10-fold to around $5 billion a
jilding out an integrated portfolio of low carbon

technologies, including renewables
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The first step in the partnership is Neptune’s
acquisition of 50% in Empire Wind and Beacon
projects.

The project has the potential to deliver up to 4.6
GW of clean, dispatchable low carbon electricity to
US consumers.

The project has the potential to deliver renewable
energy to xx million US homes.

+  The strategic partnership has exclusivity for the
development and operation of all Offshore Wind
assets in the US;

+  The management of the projects and operations
of the initial and future assets is to be based on
an equal partner relationship

+  New York Governor Andrew Cuomo has
committed to a Clean Energy Standard, requiring
50% of the state’s electricity to come from
renewable energy sources by 2030

Neptune is one of America’s largest energy
investors,

Neptune’s extensive commercial activity in New
Jersey, New York, and MA can support offshore
wind project and market development

Neptune has industry-leading safety culture in
renewables with top tier reliability >95%

Neptune is one of North America’s top wholesale
and retail power marketers and is the largest
marketer of natural gas in the region and is located
in offshore wind states
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We want Moonstone to be a world leader in off-
shore wind development.

+ A project with committed, world class partners
to support a transition to a net zero future

By 2030, bp aims to have developed around 50GW
of net renewable generating capacity — a 20-fold
increase from 2019 - and to have doubled its
consumer interactions to 20 million a day.
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Our

commitments

Technology & Innovation

Contribution to region

Ability to scale

The partnership will develop, build on and leverage
our two companies’ joint expertise and capability
offering, including in the development and
deployment of key technologies

‘We are committed to supporting New York city reach
its renewable energy set targets by 2030.

The two companies will together leverage relevant
expertise to jointly grow scale in this fast growing
renewable energy business
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Neptune’s Global Environmental Products team
can support the project with environmental credits
trading and regulatory expertise

Neptune Upstream Digital Transformation can
support digitalisation to accelerate growth

Neptune Ventures support dedication to remaining
on the forefront of innovation

The project will deliver local jobs and economic
growth, supporting xxx direct and indirect jobs.
New York Governor Andrew Cuomo has committed
to a Clean Energy Standard, requiring 50%percent
of the state’s electricity to come from renewable
energy sources by 2030.

New York state plans to buy 2,500 megawatts of
power from offshore wind farms in the Atlantic
Ocean and 1,500 megawatts from clean-power
projects on land (Bloomberg Green).

driving cost efficiencies.
We are confident of achieving significant cost

reductions through shared infrastructure, increased

scale and technical innovation

inthe US
We have the expertise and experience to build to

Our partners are experienced at building to scale and

Track record of scaling up renewables globally and

U

U

scale

The project utilises world class expertise for a best in
class global project

Saturn will partner with countries, cities, and industries as

they shift to net zero by pulling together Satum’s

capabilities to optimise energy systems and create
ive offers for customers.

We are experienced in building to scale in complex,

challenging environments, and are confident in doing so

with this project.
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0. Strateqy and tactics - external and bp group wide

*Red items could be
jointly-developed with
Saturn

Target date: Monday 8 September

and digital media.

« Wide distribution of press release; conducting of media interviews, business TV interviews (CNBC etc)

oup wide

1D
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BL/DSS email
ITK

bp magazine
onebp
Yammer

|+ G&LCE intranet

i
Piece to camera with DSS and others

|

animated infographic: deal in numbers

- Wind energy podcast

Canfidential
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BPA_HCOR_00297407



0. Strategy and tactics - external and bp group wide (long term)

The campaign will run beyond announcement day to integrate into bp’s broader reinventing energy
campaign

« Keeping connected

« Reinventing bp podcast

« bp magazine (incl. partner)
+ Seb podcast

Redacted - First Amendment

Announcement:
- Extemal
- bp group wide
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Measurement

Build awareness of ...

Transactional metrics

Impact metrics

Attention

Attitude

Action

* Reach (owned, earned)
+ Video views
< Traffic to site

« Target media
« Sentiment analysis
« # of social media engagements

* Video completion rate
 Stakeholders engagement
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