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Methodology

9. All Raymond-side Initial Covered Sackler Persons that own one or more Debtors but are not their 
ultimate owners (“Intermediate Entities”) were presented separately. Because the values of all 
Intermediate Entities are captured on the balance sheets of their ultimate owners, the net asset values 
of the Intermediate Entities is duplicative of information presented elsewhere in this Updated Net 
Assets Report and therefore should not be viewed as an addition to the total net asset value of non-
Intermediate Entities. 

10. Certain of the balance sheets prepared for individual Initial Covered Sackler Persons by North Bay in the 
ordinary course of business include line items in the asset column relating to trusts that are themselves 
Initial Covered Sackler Persons. The net asset values of such trusts are not reflected as assets of such 
individuals, but are instead presented independently, consistent with the presentation of Initial Covered 
Sackler Persons in this Updated Net Assets Report generally.

11. Solely in instances where a third-party provides an estimate or statement of value (such assets, “Third-
Party Valued Assets”), “unrealized gain/loss” is not presented for any asset that is not a Third-Party 
Valued Asset.

a) An illustrative 33% blended tax rate (for presentation purposes only) was applied to the 
estimated unrealized gains to illustrate the hypothetical tax obligation that would result from a 
sale of such Third-Party Valued Assets. 

12. For each Raymond-side Initial Covered Sackler Person, we reflect net asset value in two ways: 
i. We account for all assets, using the illustrative valuation of the IACs (as defined on Appendix B) 

described on pages 21-23 of this Updated Net Assets Report and
ii. We account for all assets other than the IACs to present approximate net asset value in excess of 

the assets pledged as part of the proposed settlement.
























