Hydrocodone

* A 505(b)(1)application approach will be utilized with a
single pivotal study (HYD2002) with a “right-of-reference”
to the Abbott NDA.

* FDA letter Nov 2011 requesting additional hearing testing.

— HYD3003 safety study paused. Procedures, plans put in
place to restart March 2012. We will add 200 patients.

— FDA Type A Meeting: March 13, 2012
* HYD2002 initiate March 2012.

We remain on track for NDA submission.
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HYD3003 Current Screening
838 screened, 620 titrated, 483 maintenance, 84 (17%) discontinued in maintenance
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Market Assessment Scenarios u.5.only
$MMs Net Sales Other
Single
Entity
1,000 High HYD
Vicodin |products
900 CR on the
Scenarios Launch | market
800 High Case Na 1]
700 1 before
Base 1 Case Na Purdue
600 1 after
500 Base 2 Case Na Purdue
2 before
400 Low Case No Purdue
300 IP Assumptions
*  Exclusivity expiry @ 2021-Q4
200 +  3yearsof Hatch-Waxman data
exclusivity, expiry 2018-Q13
100 +  Grunenthal patents expiryearly
2024
- *  Low ABUK patents expiry 2025
Hydrocodone Issued Patents
0’\? U5 6,733,783 Expiry October 2021
v US 7,514,100 Expiry October 2021
Base1/aA2 Managed Care Assumptions
P&l Highligits. Soms} X012 i
mas sz . . C B BB SIT40 YI9RE S MZZ § 4T § 5198 § MIE Assumed having approximately 20%
et sales - - - 3 24 2357 MBS WM4 %934 499 R4 6 of commercial lives onTier 2 without
(3mes mangin . . - - - 473 18 1973 HIY M2 RB0 41 &84 a4 restrictions. Its managed care
Sedling anet promation . 1.0 34 0TI TRE 146 1294 R0 B2 129 1.1 12 reduction inthe sales forecast is 35%
Fesaarch and deslopoent . . 788 407 996 125 M3 495 2085 72 180 130 14 19 based on physician responses to the
Tobst oparating expenses 798 44 Pt 949 1T 174 RO T &7.6 577 53 40 product if it was placed on Tier 3
Operating income / (Iose) {798) @41 (BB {75 2.1 25 00H 1B 2404 3984 £32 24
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HYD Financial Summary

Financial Metrics

Product

Product

HYD (Hydrocodone QD) (20mg, 30mg, 40mg, 60mg, 80mg, 100mg, 120mg)

Launch

Q3-2015

IP Exclusivity (expiry)

04-2021

Indication (target)

Indicated for the management of moderate to severa pain when a continuous, around-the-

clock analgesic is needed for an extended period of time.

Project Current Phase

Phase 3

Prelaunch R&D

=$157 million

Peak Sales {Base1)

$542 million (Gross) / $410 million {Net)

Sales Force PDE

705,000 p.a. (1 full-year, Basel Case)

Deal Terms (379-Party)

Assume PEC formulation used.
Grunenthal IP: NDA Approval € Imillion Sales Royalty 3-5% {tiered net sales}
McGinity Agreement with Abbott {assumption):

Upfront S5 million Exclusivity License $3 million
NDA Filing $1 million NDA Approval $4 million
Sales Royalty 3.0%-3.5% (net sales) Royalty ended Q4-2020
NPV (Basel Case) Purdue  $105 million (65% of total) IRR @ 23%
Partner  $56 million (35% of total)
NPV (Risk-Adjusted) Purdue  $181 million (76% of total)
Partner  $58 million (24% of total)

Price/Rx {launch year)

=518.29 / tablet or $549 / Rx Price Increase @ 3% p.a.
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Fatty Acid Amide Hydrolase
(FAAH) Inhibitor [AHI]

Infinity/
Purdue

AHI IPI-940
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AHI Provisional Project Plan

Activity 2011 2012 2013 2014 2015 2016
IND Transfer @

Drug Product Manufacture* -
Clinical Supply Manufacture*

Active, Placebo & Comparato -
AHI2001 PHN Study* 7.

Top Line Data Available P

=
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AHI (Fatty Acid Amide Hydrolase)

*

Clinical supplies manufactured at Pharmaceutics
International Inc (Pii)

— Rejected due to contamination (paint chips, hair)
* July 2011
* October 2011

* Clinical supplies at Pii rejected due to being exposed
to a contaminating product known to be a health
hazard —Jan 2012

* Last of the API
* New API and clinical supplies —9-12 months
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Market Assessment Scenarios .5 only
High (ahl)
Since FAAH isan early stage product and rio
SM Ms Net Sales market research has been done share is
varied betweenthecases. |n addition the
2’0{){] High Case assumes an indiction in
Fibromysigia andthe Base Case assumes
1,800 some use inFibromyalgia.

Base (aA2)

1:600 Launch in(2-2019. [P expiry (n 04-2081.

Indication istargeted for neuropathic pain,

1,400 BaseCase assumessome usein

Fibromyalgia. Market basket inciudes

1200 neuropathic back pain, diabetic neuropathy,
i HIV/AIDS neuropathic pain, post-herpetic
neuralgiapatients
1 ,QOO Fibromyalgia In base and high case.
tow aA3
800 (aA3}
Lower sharethanthe Base case
600 1P Assumptions
400 *  Syears of NCE exclusivity, expiry 2024-
Qa3
lssued US patent
200 +  No.7,947,663 that covers agenus
encompassing IP-840. The 20-year term
. will expire September 3, 2028 (includes
327 days of PTA).

+  Relatedpatent applications are pending
thatwillcover IP-940 as a species and
methods of usetherecf.

Base + Includedfrom Oct-2027—expected
average of patent term extension from
[Poi_Highiates [ R R T T clinical development (3 years) and FDA
Gross saes - %5 - 5 - 8 e & T8 review (1year}
CELC ok
s sy - Managed Care Assumptions
e o - - 3
Fesearch; sl devekgrmers ns 1 &0 This isat very early stage of development; a
o2l cperaing esperess iy s ® e 15% total rebate rate assumption s
Dpersry oo | o My mg ix L) assumed.
Confidential 0

90

CONFIDENTIAL TREATMENT REQUESTED PURDUE-COR-00033133
NOT FOR CIRCULATION/COMMITTEE MEMBERS AND STAFF ONLY



FAAH Financial Summary

Financial Metrics Product
Product FAAH (Fatty Acid Amide Hydrolase Inhibitor)
Launch 02-2019
1P Exclusivity (expiry) Q4-2031
Indication (target) FAAH is proposed to be effective in the treatment of pain. Market assessment
targets neuropathic pain.
Project Current Phase Phase 1
Prelaunch R&D =$329 million
Peak Sales (Base) $996 miflion (Gross) / $731 million (Net)
Sales Force PDE 812,319 PDE p.a. {1* full-year, Base Case)
{Primary Detail Equivalent)
Deal Terms {3-Party) Sales royalties to Infinity: 10%/15%/20% for annual net sales <5100/
>$100/25200 million
NPV (Base Case) Purdue S2 million (1% of total) IRR@ 12%
Partner $167 million (99% of total)
NPV (Risk-Adjusted) Purdue $-25 million {n/a% of total}
Partner $29 million (n/a% of total)
Price/Rx (launchyear} =57.49 /day or $224.70 / Rx Price Increase @ 3% p.a.
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ORL-1 (OAG)

ORL-1 Agonist
(OAG)
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ORL-1 Provisional Project Plan

Activity 2010 2011 2012 2013 2014

2015

Nonclinical programs

API manf. / Stability Testing -

Formulation Development

Toxicology
Clinical programs

Phase 1 (SD, MD, BA/FE)

Phase 2a & 2b (studies TBD)

US / JP IND Submission (:“? us 3Q11 J} JP4Q12/1Q13

Note: Purdue / Shionogi Collaboration Project
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ORL-1 (OAG)

* S3M milestone from Shionogi — Dec 2011

* Single ascending dose study ongoing
— 3" cohort completing
— Data within the next month
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Market Assessment Scenarios

.5, Only

SMMs
3,000

2,500

Net Sales

High

P PP P D P
§ S S

—— ]l BE] —— A

Base
P, Highiighs Gmems |zt aord] sl e e sl m ]
6o 2ae § - 0§ - § B § 5 - % ;1950 § LY
(Ngr 58/Es e s
(v manyn W
ebing ar cromaian . . . . 7% 1%.1
i ) denlagmen. 41 %% 14 17 1% &7
e &4 Wk e 154
e B4 P4 T 194 2]

High (aA1)

Since ORL-1 is an early stage
product and no market research has
been done share isvaried between
the cases

Base (aA2)

Launch in 03-2020. IPexpiryin Q2-
2032, Market basket includes enly
adult population and Neuropathic
[ower back pain prevalence 25%,
diagnosisrate 61%. Peakshargat
4.8mm Rx per year.

Low {an3}

Since CRL-1 isanearly stage
product and no market research has
been done share isvaried between
the cases

IP Assumptions

*  5years of NCE exclusivity, expiry
2025-03

Pending Patent Applications:

¢ PT1385 PCT WO 2008/027820 Expiry
August 2028

« PTI422 PCT WO 20104010458 Exgriry
July 2029

*  Added 3.5yearsfromyear 2029-
Q3—expected average of patent
term extension from clinicat
develapmert (1.5 yesrs) andF D6
review (1year)

Managed Care Assumptions

This is atvery early stage of
development; a 15% totalrebate rate
assumption is assumed.
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ORL-1 Financial Summary

Financial Metrics Product
Product ORL-1

Launch Q3-2020 (USA}
1P Exclusivity {expiry} Q2-2032

Indication (target)

ORL-1 {OAG}is proposed to be effective in the treatment of chronic mild to
moderate pain. Clinical development program targets neuropathic pain.

Project Current Phase

Pre-IND

Prelaunch R&D

=5298 million

Peak Sales {(Base)

$1,641 million (Gross} /$1,253 million {Net}

Sales Force PDE

{Primary Detail Equivalent)

833,156 PDE p.a. {15 full-year, Base Case)

Deal Terms {3"-Party)

Shionogi shares 50% of prelaunch R&D costs

Shionogi shares 50% of U.S, Sales Force PDE

$1.5 million — R&D milestoneto Purdue —file IMND

$1.5 million — R&D milestoneto Purdue —initiate Phase 1 study
35% netsales royalty to Shionogi

$20 million of sales-based milestones to Shionogi

NPV (Base Case) Purdue $169 million (39% of total) IRR @ 25%
Partner $263 million (61% of total)

NPV (Risk-Adjusted) Purdue $19 million (41% of total)
Partner $28 million (59% of total)

Price/Rx {launch year}

=$7.95 ftablet or $238.38 /Rx

Price Increase @ 3% p.a.
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TRPV1 (VND)

TRPV1 Antagonist
(VND)

Confidential a7

97

CONFIDENTIAL TREATMENT REQUESTED PURDUE-COR-00033140
NOT FOR CIRCULATION/COMMITTEE MEMBERS AND STAFF ONLY



TRPV1 U.S. Registration Timeline

Activity 2010 2011 2012

2013

2014 2015

Nonclinical programs
APl manf. / Stability Testing

Toxicology (excludes Carci)

Clinical programs
Phase 1 (5b, MD, Experimental Pain)

Clinical Pharmacology studies
Phase 2a & 2b (PHN & QA)
End-of-Phase 2 Meeting

Phase 3 (studies TBD)

NDA submission 2Q, 2017
Market Launch 3Q 2018

W 3Q14
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TRPV1 (VND)

* POC experimental pain will complete this month
— Top line results late 1Q2012

* Phase Il POC to initiate 2H 2012

— Post-herpetic neuralgia
— Osteoarthritis

* Back up compound —IND 2H 2012
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Market Assessment Scenarios 0.5, oaly

MMs High (aA1}
5 Net Sales
Since TRPVI isanearky stage product and no market
5[000 research hasbeen done; share isvaried betweenthe
cases.
4,500 Base (aA2)
Assumed successful launch inQ3-2018. 1P until 2030
4,000 with generics entering in G1-2031. Market basket
inciudesatl oral opioids, tramadol, NSAIDs and
3500 COX-2s factored to exclude neuropathic pain and
4 fibromyalgia uszage. Peak share estimzted at 3% of
chronic Rx’s and 2% of acute Rx’'s (acutevs. chronit
3,000 based on 30 days or more at B0% compiiance}. Price
assumed at a 15% premium ta Ultram ER average Ry
2 500 price. 3% annuat price increase.
’
Low (8A3}
2 IOOO Since TRPVI isan early stage product and no mark ey
research hasbeen done; share isvaried betwesnthe
1,500 cases
1P Assumptions
1,000
*  Syears of NCE exclusivity, expiry 2023-03
500 Pending Patent Applications:

*  PT1232-PCT WO 2005009988 Expiry July 2024
*  PT1360 —PCT WO 2008/132600 Expiry Q2-2028
(forv116517)

*  PT1219-expiryJune 2032 (for V120083)

+  PT1482 - expiry June 2032 {for (120083}

*  Added 3yearsfrom year 2028-02—expected
e 551 il B2 s 343 averageof patent term extension from clinical

Base development (2 years) and FOA review (1 year)

3
“a
4

[P AghTights Smin g ] gon]  mn] ang  #
(Gruss saks 5 - § - § - § - § -
e sk B .
(e magio . 485 198 4
(e ard oo . . . 11 ee vz P Managed Care Assumptions
Fasearch an vacbpren. WIoomA o &7 e eus W % {24 . ; "
ry e e PIE IRt P T " o Thlf lsatvervear!v;tageofdevewpmer‘t, & 15% rotal
2! iz R - A = R} UG L EMe  qRs rebaterate assumption is assumed.
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TRPV1 Financial Summary

Financial Metrics Product
Product TRPV1 (USA)
Launch Q3-2018

IP Exclusivity {expiry) Q4-2030

Indication {target)

The target indication is the treatment of mild-to-moderate chronic
inflammatory [or neuropathic pain].

Project Current Phase

Phase 1

Prelaunch R&D

=$278 million

Peak Sales (Base)

$3,821 million {Gross}) / $2,946 million (Net)

Sales Force PDE
{Primary Detail Equivalent}

873,142 PDE p.a. (15 full-year, Base Case)

Deal Terms {3"-Party)

Shionogi withdrew from the development program in 4/2009.
7% net sales royalty to Shionogi
$20 million of sales-based milestones to Shionogi

NPV (Base Case) Purdue $1,213 million {85% of total) IRR @ 39%
Partner $221 million {15% of total)

NPV (Risk-Adjusted) Purdue $125 million (80% of total)
Partner $31 million (20% of total)

Price/Rx {launchyear)

=$7.87 [tablet or $236.22 /Rx

Price Increase @ 3% p.a.
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Market Access Activities
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Ed Mahony

FINANCIAL SUMMARY
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Financial Summary — 10-Year Highlights

10-Year Pian Update

February 2012

(§amy

2007 2008 2009 200 a1 2 o w04 s e i A6 0 kg
Actual Adtual Actual Htuat Hetual Budoet [Estimate Estimate | | Estimae | | Estimate Edimate Edimate Edimate Etimate

Groas Bramiad Product Salee FI9950 | | 325595 || 330920 1) $2127.9 (| 325712 || BRSETG | [ 30867 || S2EEE.a| [ 324630 | $4.020.5| | 34.2654 | | $2.8055 | | 532600 | [ 32366
Iet Branded Sales 9795 20% 8 24253 23782 22029 23815 22784 21785 25758 30139 IIBE 23237 25758 1.861.3
Qperating Margin (befure heentive,

Setements & Other fems) sita || 14590 )| 17004 | smz|| wmaz|| teess 905.2 g7 || 10823 | 13| | t4ma 9881 || 11768 7540
Qperatiog Mergin % Mt Branded Sales 563%) $35%, 2% #3% 541%) 1% £12% 4% 42.0%) 5.4%) 47.3%) £2.5% 457% 405%)
Pre-Tax Froft / (Less) 6104 13837 1592.0 15921 1,348 a90.3 812.7 703.3 %12 1304 1.4102 9197 11075 7501
EBITDA 8071 13674 1139 1545.2 11674 9402 BELE 7832 10477 1383 1.460.0 9696 11573 7595
Tox Dist butions {280.7) {538.9) {708.2) (8514} (537.3), {406.8) {365.7)] {316.5) {4430 (9855 {6345) {#138) {498.4) (31951
Tate Equity (#k Companias in Phas maceutical 7422 ERT.E B157 577.0 5379 B40.T ERD.0 £60.0 €E0.0 BED.0 EEDO E600 @500 BEOD
Gaoup reportes to Menagement Revsizns)
Tats Eruity (US Dperating Companies - Bank 0.1 £a1.2 £90.3 527.0 487.9 T EC0.0 £00.0 €00.0 600.0 £00Q EOD0 G000 GO0
Reporting Group)

Unrexstriced Cagh 427 4283 AT4E 4371 G085 A4y EC0.9 5806 G156 6E2.4 314 281 GALE BORE
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Comparison with Public Pharma and Biotech Companies (1)

Gross Margin and Operating Margin

Comparison with Public Pharma and Biotech Companies with Net Revenue >$300 million

100%

90%
75%-tile —86% Purdue @ 86%
{2011-2020 average)
2011-2015 average@Rtt)

80% {

50%-tile — 75%
70%

650% 25%-tile —60% L

30%

75%-tile ——~24%
20%

50%-tile — 13%
25%-tile — 7%

10%

{2011-2020 sverage)
(2011-2015 average@i9%)

Purdue @ 41%

Gross Margin Earnings from Continuing Operations

Note: Datafrom public companies withinthe S&P and NASDA indexes are based on | as twelve months performance. Purdue's data are based on average of 2011-2020.
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SG&A as % of Net Revenue

Comparison with Public Pharma and Biotech Companies (2)
R&D and SG&A as % of Net Revenue
Comparison with Public Pharma and Biotech Companies with Net Revenue >$300 million
35%
75%-tile — 33%
30%
50%-tile — 28%
25%
75%-tile —24%
25%-tile —21%
20%
50%-tile —16%
15%
Purdue @ 13%
[2011-2020 average)
{2011-2015 average@ld%)
10% 25%-tile —9%
5%
0%
R&D as % of Net Revenue
Note: Datafrom public companies withinthe S&P and NASDA indexes are based on | as twelve months performance. Purdue's data are based on average of 2011-2020.

(2011-

Purdue @ 30%
{2011-2020 average)
2015 average@2T%)
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e 1T DRS QR TENKS BT ANCE 3 ]
4 2010 810 2014 IO B COSES OISR 0 COMDIEING 18 BUTANS Niner Q0SS D 5 g 8 O Sty T 10 e pian o cwse e utas
Confidential 113

CONFIDENTIAL TREATMENT REQUESTED
NOT FOR CIRCULATION/COMMITTEE MEMBERS AND STAFF ONLY

113
PURDUE-COR-00033156



NPV Comparison with Last 10-Year Plan

10-YearPlan 10-Year Plan
S millions 2011-Sep

T

| “» | i

iy H

| \ i
) W L

HHH“H H W it
IR
i L
| (T
i il R
i R R
Intermezzo Q2-2012 Q4-2019 3223 5264 Higher price increased NPV
utrans - - .
Buti Qt-2011 Q4-2019 1,218 455
1% Gen: (5, 10, 20mg) 02-2015 04-2016 {ali 3programs) (sl 3 pragrams}  Sales projections for higher doses/strengths removed
1 Gen: {15, 25, 30, 40mg) 01-2017 Q4-2019 from plar.
2™ Gen: (5-40mg) Q2-2015 Q42019
Targin {ONU} - Pain—0IC Q3-2014 Q4-2019 $187 s151 Increased in R&D costs
Targin {OMU} - Pain + 0IC Q2-2015 (4-2019
HYD Q3-2015 Q4-2021 264 3105 More conservative sales projection
TRPVL Q3-2018 Q4-2030 51,213 51,213 Unchanged
FAAH 02-2019 Q4-2031 524 52 Dielay of 9 months due to AP contamination
ORL-1 Q3-2020 Q2-2032 $169 $169 Unchanged
ota 3, y
Total 43,298 $2,359

YTY Change: (5939}
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John Stewart

WRAP UP AND DISCUSSION

Confidential

115

CONFIDENTIAL TREATMENT REQUESTED
NOT FOR CIRCULATION/COMMITTEE MEMBERS AND STAFF ONLY

115
PURDUE-COR-00033158



Gross Sales by Product

10-Year Plan Ve o 63 af 2/2/3012
Summiary of Product G ross Sales and Scenario SO0
Produets 2008 20104 0114 2018 2013 2014 2015 2016 2013 015 2000
Ouytantin/ORF/OIR 2890791 657,776 &.78L,00 Y 2,423,896 2,392 623 27,296 144797 100,90
Gutrans |1 Gen: 15, 10, 2mel] 475304 530545 TIO. A4 26525
Intermezza B 540135 520,338

Dilaudid 32,438 BSCEL . p4E47 337 2212 21710 21,185

W& Contin 16,260 15101 13,33 13610 1204 13300 13,827

Ryzolt 10,342 16510 B - . -

Laatives 44576 4B140  G1134 1883 3,108 54,908

Shpw-Mag 4708 4,585 5352 4,94 4,948 5,307

Betading/ Batasant izl 1nars 10,305 10,810

Unighy! 1774 -

Others (59} (27} (3%4) -

Subtotsl - Marketed Products 3012176 3127873 2,97L161 3,167,870 3086723 3195713 3440255 3566067 3063521 805885 795496 0L
Targin [ON U] - Pain, then OIC 45,043 218673 454474 605331 G5A6E0 70576 75345
Butrans [ Gen; 15, 15, 2me] 5 615443 GE4116 43857
HYD 68066 274932 199505 A1R177. 44695 S1S806
TRPYL 193961 ABASS B77,816
FAAH 118,084
ORL-1 193,814

Subtal - Pigeline - - - - - 95,043 297,737 729,807 1470875 1916296 2,478,087 2,094,694
TOTAL- MARKETED & PIPELINE 301,176 3127873 2074161 316790 3086703 31756 3,737,99% 4295473 45603% 2,805,135  3,269.942 2,336,536
Risk-Adijusted Summary of Product Gross Sales and Scenario
Products Probahility 20088 20104 0114 20128 2018 014 2015 2016 2013 2019 2000
Wiatketed Products 100% 3,012,176 BA2TE73 LEVLI61 BI6TEV0 3086723 3185713 3040289 3,566,067 233,888 795886 301,89
Targin [ON - Pain, then OIC 805 - - . - %

Butrsns [ Gen: (5, 10, Wmg)] 75%. - - - - - - - - 463,836 A

HYD acs¢ : : . - - 54451 719,946 329,742

TRPYL 15% - - - p - - - - - 9,095 50 181,
EAAH 15% - - - - - - X . 17,713 47,168
ORL-1 15% - - . - - - - - - - - 29002

Subtatal - Pipeline - - - - 36,834 238190 583,525 1148348 1376000 1LEC5070 724,307
TOTAL- MARKETED & PIPELINE (Risk-Adjusted} 3,012,176 3,127,873 2,970,161 3,167,970 3086723 3,232,547 3678449 4,148,502 4,217,859 2264889 2400955 1,006,199
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Gross Sales Variance Analysis from Last 10-Year Plan

Uproteo 30 f2/2/20 42

Gross Sales Comparison of 10-Year Plans

R Ty
e T
2005A 20104 20114 20128 2013 2014 2015 2016 2017 2018 2019 2000
3012176 3LA7,873  A995252 3060208 L4606 3127873 I LETE73 0 3195598 2558010 382,933 286,921 pEERY
3,440,259 3,566,067 3,068,521 833,859 795, Ba6 01,882

3,012,176 3,127,873 LI7LI61 3,167,870  BO0BG703 3195713
107,642 (37,883} 67,840 254,286 370468 511511 505357 508,964 68,366

Marketed Products - Gross Sales
1i-Year Plan, presented in 2011-September
10-Year Plan, presented in 2012-January
Varance - Higher (Lower)

20028 203 018 w015 2016 2007 ;3 9 2000

p - 4195 615,620 1370538 2,485,583 3185901 3900231 4,805,455
TBE07 LATOETS  L9I6246 2474057 2034654
(1,265,655 (1,445,164  (790,761]

Pipeiing Products - GssSales 20094 20104 20114
30-Year Plan, presented in 2011-September ‘ B p
W-Year Plan, presented in 2012-Janusry - - - - - %o 29173

N ‘ B (317883) (641232} (1,047,708

Wariance - Highey/ (Lower)

Totat frroducts- Gross Sales 20094 2008 0114 20128 m3 014 015 06 2017 2me 019 2000

i Vear Plan, presentad in 2011-September | 5,013,176 3,107,893 5,995 050 5080208 5104606 5,173,068 5,005,594 4566037 5,046,592 3568835 4 207,142 5 068,581

14 Year Plan, presentad in 2012-January 3,002,176 377873 2974361 3U6TET0 3086723 3241756 3737996 4295473 4540395 2805135 3269942 2,336,585
W4T (37,888] | GB,EA8 (65,97  (270,764) (506,197  (763,698) (337,000} (742,354

Vaniance - Higher (Lower]
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Financial Schedules

NON-RISK ADJUSTED

Confidential

118

CONFIDENTIAL TREATMENT REQUESTED
NOT FOR CIRCULATION/COMMITTEE MEMBERS AND STAFF ONLY

118
PURDUE-COR-00033161



Profit and Loss Statement (Combined Marketed+Pipeline Products)

Non-Risk Adjusted

w0ve) ogactun|  mowsmin) 300 Adusil 200t e 2e2eudgel g vl 2] 9| 20 g 208 P
Groas Brands Produet S 26@ATS o | sena | s w0 #2647 vAONE | W V3,208, 60
OxyContin Sxttimsnt I3 o o ° o .o

Feu for Sarvice .56 4 2073 8.6, 56 691
Diecnts and Sl novs .12 e 86,061 |
Patiant Sevings Cans Discounts .72 = 6.2 ey
Ao Oxf R D6 o1 Final PIOpOse o Ruls o v T ! 7|
Rebithud, on Beanded Sahks eI 038 0 e 80 650 6 47,

wcions a5 16 v 0 oo ewn 323 518 P v ey

NET BRANDED REVENUES 2pseses | paveses| swraes | szesseel| pysvase| somass | wavesw | aswsrss| seissw 2303728 | 2575781 1861339
A e 55% s 11 2384 - - e oy e

i . -
s Pty Royaly incoms. | 7] Z=N E3| =2 =]

Redacted

WET BRANDED REVENUE § + 45 & PROFIT SHARE i

Cost o1 Goods Soid g 17 308
050 ot s Brems s wes 27w s,

rdt Party Royaty Expenes ST 5505
Royalty £ xpanss {8556 Compa i) w1.277)| 408
nipgng Ene: Vibws bousing o268 ez
GR35 PROFIT ERRRE THEAGE.
=78 58528 72,47

a6 Tam

[ ekpririd Pty
WD - ailocatet T p0REE
RED - unslioeatsd

RED Otha - Hlssione ang Llgncss 4,985
a0 02 s S Y
S 8 st Promotion 419,13
o i Taws %)
ety Cars FoyRorm Fus. 7 6T
Ottwr- Uy

OPERSTING EAPENSES

oo
m‘wiﬁl
%]

Sipwwra Srownans 21 6 3w Sans

[GIFERAT Ik MARSIOY BE O RE INCENTIVE B SETTLEMER

vt liwar 13 4 = o Tan s W05 ey £45] T e
incanitve Bonus .57 48255 55788 450 50100
lingurencs income . - . . .
6%
[roTaL MD SETTLEMENT S H
TER INCERTIE § AND SETT 0 ) AT 174 5 () T R Timam | TR [
o Maes
Royally (ncoms - a3 US LEd seme 50738 56 s1am 3z .02 P B P
Ex UK ERpS moas macs|  maes| o nars) ) stem e 128504 .15 wem| 3 138,489
Oné Tinys Chirges 8% 2 = 2z (2
Ot tams. 1458 i) 27 | 20%)| 5.2 253,
ntnast [Expomse ¢ imome 550 % 5 3 8 T4z 133 s ~.2
TOTAL OTHER (TEMS | T T | | R ] | TRaE| 016,19 A
[PROFTILDS 5 BEFD RE TAX RET&TET i
Do T rstien vt S T 1 i ) o T b | T T T I ) 1]
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Profit and Loss Statement (Marketed Products)

Non-Risk Adjusted

(50005} 200 Askuss|  2oveacht]  avtaachun|  2ovi dstust|  avn muse] a1y 24 215 18] 2017 P
Gross Brangsg proguct Saies, szssaars | mizias| | searmaa | swem 187470 snezse| sueascer|  sncessx s
i,
Foe far Ss0vice 3.507) s 507 {793 65018 e
DI oOUNtE NG AlGWE 1EHS By 0,428 e e 115080 R
Pationt Savings Carg Biscounts Py 45,743 8.5 ey 34230
Adaitionst Oy Contn Rebates (Finat Fuse | [ o 3 14,5 12540
REBAES 00 BIANDKE Saks 342983 1485 083 21833 1220350 e
Aatems o2 620 Gres Enong s za 5 5%, 00 <23,
T
NET BRANDED REVENUES i
46 Ingome b
Royalty Locome on Oxy Settsmants . .
trit Party Rogalty income Az zam 5300 arez 7280 7320
NET BRANDED REVENUES +AG & PROFIT]
Cast of Goous Soie 1150545 1367953 459 250 1161635 465,593 oy
50 st Brwnses P wn S & 2%, 3 a3%
tpit Party Ropalty Expens - 787 0237 : iz 2 1154803 1196.287)
ROYSIY EA PG (4656 COMpANEEs) Py 12555 .58 1077 11103 1.043)
Shipping §n0 VBTENGUSNG sit:2551 o577 e 111 2861 RO 1247 5957
GROS S PROFIT 250,450 12T TR 18856 2DE0ATH 1, #, 4a 1EAANT 1975382 LA TBBLITE L B0E ETRATE
a4 1529305, (1082201 neese|  eaam|  avearn)  aman]  aszsed 2t 00 31,080
Sas s ew = = 3] ™ o 7 g % e 2 £ s
1
HAL - il geitad B propets X e TR R 5i7i7) Errer HES e iz e
RBDD - unalions BO
RAD Othar - MiBs o &b ANENES - sosza] .09 e 14,188 s .18 w1e3 1 7y 7
AT 8s % T P 7% £ P s B = i A e
saies and Promotion ez e 1183.677) (a3 5%60 semset|  cmemw|  wsees|  easa !
Se7as i3 deas % o o e e o
Pharmis Fas {Hasith Retom) B . 58 &7 T 28487
Cner - US sat L) 60z zrs
OPERKTING EXPENSES R T |
Somas Saganans 13 5 f 2 Swar * T
[oPERATIIG INCENTIVE 5 GE T A68ETL V1,800,508 BT B0, 8 TLEE, 00 | VI0ABEIE ] GIIB000E | BLAGAIEE ) [ AT A4 VIEE, I8
g nibve Bonus 0721 387 3.5 144727 45, 45,13 4k 537 48,395 5787 8579% a9 3 R
(0BUrBnG INGoms RN 18883 oem 742 .76 1274 . . . . .
St nt € pek b 4423 17428 LT L0 . - . 3 - a : "
[TOTALINGENTVE S AND SETTLEMENT S edacte
(GFE RATIIVE MAREI AFTE R INCENTE § AND i
Othr ems
Ruyaity | noome - 9% 1§ THA% 7637 34789 7B 1 665
Ex U% EXpanies 428585 2% 405 432,643 TR 33,353
Omb Time ¢ harge:s 1615 a7 43| s P
othar tams i1.43%) 754 0% (23|
indarwst [Expense] ! Incoms 859 538

an e 1.8
TOTAL OTHERITEWS 3358 Y] [Eaxey 3] LN )
[PROFYILGYE BEFORE TAX H Redacted

ey e Baier kT
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Profit and Loss Statement (Pipeline Products)

Non-Risk Adjusted

RAD Gthas - Milgstons ang ANanCEs.
05 4 1o s Sems

Salws Ang Promotion
50 e ot Sawz
P e Fo {Hoalts Ryt
ot - US
OPERATING EXPENIES

matng Segwns e Tt 2o Sees

00vs) 008 Agkuail 200 potuet| 2019 acal] 2012 Budge] ! a4l 20%, 14| 13| 18] 28]
G188 Brandsa Proict Seies o » » B w w e e wzmar|  eamats|  sanse|  wemse | seswaed
TxyCantin Sathe e
Fea for Sarvics 4 © o o @ o 7 A B8
Ol ounts a0t Aliow s es © 3 13 13 o 1] o sas13)
Patiant avings Card Diss currs « e Ay
vt OxyCuntin Ravatss (Fina Rle) ¢ ¢ © v v ¢ [3 I
oy bk s on Brands o Saiws v e e © @ ° %557 5T REA.50|

e 120 ¢ e B Tame 5% 56 ER

NET BRANDED REVENUE S ® © 1 " o I FIALE) aapis}  steear)| vassars| rasweer | esrrses | 1sersse

AG Ineomne < © © o o o « « < M @ 4 %
Foyatty income on Oy $atheme s
00 Fa vy Ropaity ncome

KET BRANDED REVENUE S ~AG & PROFIT SHARE [ @ ) @ ) [} AT 241718 | S7aEe7| 10%5AT3 | 1ASVRE7 | ATTADS | VA 56D

Costef Goods Soit ¢ o ¢ o o o v Pa3c4] 3137 457 3z
2G5 1 3 Groms hevows A Saws 27 <azu) 5% 3 523

Iret Pty Ronyaity Expemes 3 3 3 404 164177

Repatty £Xpanes {L5se Companias)

SHppinge: Vibrs housing

GROBS PROFT

@aL
Err e
L
RAD -dliocad 10 propch
RE&D - wratiocatad

(QPERATING hREI BE FORE INCENTIVE & SETTLEME]
Incantive Bonis ¢ v 1 13 12 13 12 ¢ e « « o 13
INGUEANGS I o 13 1 o o o o o ¢ ¢ o 1 °
o o o c c c c o °

[TEETaM MNCE N 5 600 3% TILERGENTS, B ' .

[GBERATING MARGIN AF TER INCENTIE § AND SETTIEM FTXET —ZY
atnar tams

o - % U§ ¢ 14 4 o o 12 © ¢ 4 4 14 © L3

Ex. U Expenses 2 [ c o o o o ¢ ¢ ¢ 13 13 b

Qna Timw Chargss o ¢ o 3 o 1 13 13 o o o o o

W g ¢ © 4 o o o o 3 < o o o 4

It EXpas8 |1 Incoms ° 3 3 o I 1 13 ¢ ¢ ¢ ¢ ¢ B
TOTAL OTHER ITE WS ) - 2 - - - -+ x N . N
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Balance Sheet

Non-Risk Adjusted
020

Balance Sheet 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
(80000 —Actual ~ Actual  Budget  Estimabe  Estimate  Estimate  Estimate  Estimate  Estimate  Estimate  Estimate
MHosets
Curent Assets:
Cashand cesh sauivalents S 437094 5 606431 5 5440TH 5 GO0ERE 5 SEDGMT §  G15600 §  GAD423 5 @91414 5 528099 §  SMREW 5 GUBEE
Restivted Cash e 52944 42988 - . - - - - - . -
ASEount 8 oiher receivable:
Trada n&t) 212,865 news 265175 196,492 205,311 236,740 72047 287 558 177 859 207,096 147,984
Ao5aoiated COMBENES ... ... 24743 27360 22800 9,208 5,583 3508 8513 7241 €155 £,232 4447
e recsivabis 281 11818 8412 5975 8178 2431 6748 2820 8830 o830 854
Total acoounts 2nd othes receivabl 264,109 58,500 D84 457 20,775 220,042 1,677 87314 01820 190 843 215188 158,271
Inventries . JURURRTOTR 57.226 44037 42888 D.7E 42827 3,385 87038 73328 71.347 82287 0BT
Preps i expens & Brd oher ssses 28244 29973 38808 808 26,808 36,809 38808 2808 26808 3,508 38808
Total currert a5 a6 BE0.87T 265,985 911040 1,223 882,294 EATI 1085580 1105230 829,487 ERED 575,448
Pronerty. olent and enuiommen - net 140,130 143,681 152824 218310 224665 225,566 2208310 28525 237432 277,850 208,198
Investment e 21.832 128% 27200 24 588 o83 24,487 20817 10272 [} 0 [
D from associsted conpanias 3,350 2250 3,350 3,350 3,360 3,360 3350 235 3350 3,350 3350
stk assets, et . L 120,085 195,555 198,456 150,295 123,284 178,273 189262 162502 157,434 154,250 181,808
Otrer ssses 8,889 PEEEn 87845 &7.845 87,845 87,945 81845 21845 81845 31,845 31845
Restricted cash 18,489 15481 18800 19,800 18,800 18,500 18800 13,200 18,200 18,200 18800
Totsl sss et PR 51271472 & J448d § 19ERS4 3 14381 & 140201 3 2 5 175765 3 1o0RZ 3 1213409 5 1412920 & lmmd
Lisbiliies
Curent ibitties
MDA DRGEDIE L S @a®ez 5 BA7I 5 T4TO0 5 EOS05 5 BASYT 5 10331 5 108140 5 113270 5 107558 5 114815 5 54450
Ararued e es sndiEEs 485,429 584,813 448560 445 058 442,403 499 55T 577098 09,427 322821 417,875 39,605
Dug o 855 ociated companies 12125 12068 12129 12,129 12,129 12,129 12129 12125 12,129 12129 12129
Total current lisbilties . 561,420 EEE 526,547 BED 090 543,208 E15.077 87,386 THEB 442808 544,413 26,243
Otrer bro-termobiostios . . 133,020 220970 223589 2 2m1 220,993 Nzee 212397 217,09% 215801 214502 213208
Total ligbities 694,440 310,584 758 956 772,381 70,202 834772 915765 945,925 658 409 756,502 649 448
Equity
C apitsl stack-Cormmon PP 10 3 ] 3 ] 3 ] E ] g S
Additional paid in canits! 1,982 1982 1962 1582 1982 1,962 1962 1982 1982 1,982 1982
Retsined earnings snd partriers’ capits! 859,704 83,787 781962 801,294 801,294 801,294 801294 201 294 801,294 801,294 801,294
Wheienun pens ion ety adiustrment ... (82.128)  (151371)  {MOTH0) (MBI, (14BTE0)  (1BTH0)  (WATE0) (1407 (148750)  (14BTE]  (T4ETED)
Fargign Cumercy Trars lation 4,454 4464 4469 4 4 4,434 4,484 4404 4484 4484 4454 4404
Subscription e ceivable (908 15681 S5 o L (568 ) (356 269 (5 LS8

Tetal stockhokier’'s ecuite x 72032 SAT.272 40000 Q60,000 ALL0GL SE0.000 £20000 £80.000. 0000 0,006 (30,000,
Torad sbilties and stodhelder's eaity 81271472 8. 1448450 5. 1.290654 5.1482381. 81420201 5. 14947728 1575766 5 1608325 § 1318408 8 1418922 5 130244
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Cash Flows
Non-Risk Adjusted
Statement of Cash Flows 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
(3000) Actual Actual Budget __ Edfimate  Estimate  Estimate  Estmate  Estimate  Estimste  Estimate _ Estimate
Dperating activities
et Income: loss ) sftes taxbefore exrsordinary flem .. § 1503449 § 1138287 § 960,600 § BAZET1 S TUS303 § 997,839 51303419 S1410183 § 919740 51907454 § 710057
Mor-cash cherges {credits ) 1 net income:
Depreciation 30,884 23,908 25582 8014 37645 39,059 39,258 29,385 3450 39,561 39,654
Arnertization 2,740 4510 2160 8200 7011 7011 TOM 8,760 5018 3132 2488
Deferred income taxes 1,239 (603 (1,28%) . . . . . . - .
1033 on dispasal of properties %09 56 . . - . B - .
P chas ed Inprocess resesrch & developrment. . . - - - - - - - - - -
Oty npn-cash charges and g edis - net - - - - - - - - - - -
Loss on equity investmert compenies 117,058 117 S48 225100 165 802 122673 0,086 48 38% 43383 38318 23045 18 (48
Wark ing cacits! chenges D 102,268 28388 {80,273) 7782 {12014) 24828 2Oo7 12822 (177 B8T) B2.0%4 (37 B4
Extrancdinary teem Pavout (a25) 8%) - - - - - - - - -
Longrteern sssats and labifiies = 150 bl LA (1225 1288, 4702 (1298} (1.288]) 1288 (1288
Cash flow from operations ... 1749504 1450667 1180713 1088771 856321 1137368 1434798 1510947 803334 1234007 731339
Imesting actidties
Capit) ewenditue (30.368) (26823 (90000 (4E000] (40000, (40.000)  (40.000;  [40000) (40000, {40000
Dacors slidaton of Rhodes /Other - - - - - - - - - -
Proceeds romsaie ofinvestment. ‘ssses .. ... .. - - - = - - = = = -
Froguctl iverse Apmisiions (10088  (10.000) -
Acauis iton nfrity C ormes e Steck - - - - - - - - - -
Restricted Cash, net 18,770 12944 - - . - - - - - -
Infisity LOC: Funding - (50,000 - - - - - - 50,000 -
Invesstrrent - - - - - - - - - - -
Fropaeds fom Ards ey Sele - - - - - - - - - - -
Irstenerts i)V and sssocistes ... 118.128; (100 248 {2A4TES) 183,160 (128072) (64,590} {44.538) (33045 (28.045) (23,045 418048
Cashflow e byinvesting [140810) (173995 (301354) _ (253980) _ (174078] (104580, 54538) (73045 [98045) (13045 (58045
Finan cing anthvities*
Procesds fom(tol sssociated compenies, net. ... ... {2114} {2177) - 12,682 756 47 {13) 1273 1088 23 788
Ardsiey Loan Armortizetion Terminaton. - - - - - - - - - - -
Ewroneen Loans - N - - . - - - - -
Capite] conrigutiors 4142 03 - - - - - - - -
Diztributions for Reauired Tex Paymens EA1MEE)  (BITIED)  (4DEROD)  (AEBT0Z  (MELET)  (44B0ZB)  (SBE53Y)  (GR4EEE  (41388) (488354 (I1H.525)
Disvituions Non Tax JBR9 245 (575 2 48) J4TE00) (420 83T (2EER1T) S48 811) (T 280) {75604 (505 857 LS 100, (80 £32)
C st fiown provided by firsncing {1.546,182) (1,118381) (ETS300) [T7E.747T) (702549 997, 793, 1,303422) (1408911 (2854 1I0€531) (709272
Incraase in cash and oash eauivalerts . 6252 169387 S 56,905 120.308) 4,923 ®2n 28881 (163316) 114432 (25.878)
a8 &t beginming of pericd TraBED 437054 5 @19723 650417 G400  €91,093 710214 54pB0B 1.
Cash atend of period ... S 437,094 5 GUBABT § 562850 § 619720 § 509417 § 634400 § 681223 5 710214 § 54689 $ 661330 § 625350
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Headcount

Non-Risk Adjusted

Purduel §
10 Year Plan - Prepared in February 2012

10 Year Plan - Headeount 2008 2008 2010 2011 2012 2013 2014 2015 2148 2017 2018 208 2020
sctval | mstosl | sewel | aswal | Bvsger I I e et tieas 777777 v
Sales and Marketing
Seles Reps 48 397 474 508 525 525 &80 200 800 200 200 800 200
D 4 0 [ @ -] 53 82 101 101 101 101 101 11
AM 8 7 ] S 1 11 13 15 15 Rt 15 18 5
Othee 45 45 57 a & ag 72 7 7, 7 i) 7 )
Subtotal - Fiekd Sales 441 a0l 353 845 71 871 817 E=7S E=2 992 =4 LA EZ4
Werketing k] @ & o5 53 53 55 57 57 57 57 5F 57
Ssles Support 17 2 18, z k) 2 2 % » % ) % Y]
Totst Ssles & Marketing ™ 483 Ll Ll 714 T T xE 1.083 1.083 1.082 1.083% 1.083 1.083
Manufacturing Ay 282 o2 203 fiia3 2% 68 278 21 3B 345 247 48
GEA 25 238 343 57 25 a7 w8 4 433 448 480 474 L
RAD g 2% am 298 304 375 £ 388 410 42 L 48 481
Pres dent's Reserve &
Total Purdue Headcount 4,264 L] N 808 R AN TR 1,795 1,568 2179 2,207 | 2,286 2,322 PR 2,48
CH0Reps g a7 g am 75 amn 8 am
CSO DM 34 Kl 34 kol 34 el kol kel
" Total Sales & Mk eting
including C5O Regs 1,065 1085 1214 1382 1.3 13% 1,292 1382|1083
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Financial Schedules

RISK-ADJUSTED
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Profit and Loss Statement (Combined Marketed+Pipeline Products)

Risk Adjusted

200nsotua| 7006 acuar| 200 Astuni] 301 Actvall el w13) 14 2014 20 2017] 2095 2 0

32,656,476 iz | sxaaene| sawicer | woevam | snomrm|  snemedr| weeas|  suses

Faw Tr 3o rvios %A 85,645 7454
DHSE DUntS 10 ABOWS G S 774 6.3 e
Pabunt Sevings Cars Discourts Py i 7 can 8
@ tionai ik For babas on Fings Propassa Ruk [ 5 % 890
Rebates on Branded aias 435052 s 228
P p——— 2% ‘et i 20.9% zopn| 2o
NET BRANDED REVENUES Redact
A b0 o ez 035 085 825 2858
oy ty o0 Oxy satilemeats
ard Party Royaity ncoms =B A% BT &3m PE=5) 2560 iz 7 7.5%

WETBRANDED REVENUES » 4G & PROFIT SHARE WCOME__ 2113878 | 2450789 | 7588072 | 9015163 | 2362315 | 2782348 | 2176190 2587848 | 2150417 | 2126750

o8t ot Goods Yokt 1156545 csraen|  cmeso|  eesvm|  cssam|  vesssel am.ces) moam|  esw)  csss)
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Balance Sheet

Risk Adjusted
Balance Sheet 2010 2011 2012 2013 2014 2015 2016 017 2018 2019 2020
(80000 —Actual ~ Actual  Budget  Estimabe  Estimate  Estimate  Estimate  Estimate  Estimate  Estimate  Estimate
MHosets
Curent Asset:
Cashand cesh sauivalents S 437094 § E0G4B1 5 544058 3 €023 § 59193 § GARING 5 678438 S 69504 3 501131 § A01481 5 524980
Restricter Cash 52,944 42988 - - - - - - - - -
Aczourts and oiher recehale
Trada n&t) 212,865 Heswm 265175 186,492 187,911 158 245,391 249715 143,443 152,080 649593
Ao oviated companies 24743 27560 22,800 9308 Rk 8,508 8513 7241 €158 5,232 4447
Other receivabies 28801 11818 8412 5975 8378 8431 6748 8320 8220 2,830 8540
Total acoounts 2nd othes receivabl 264,109 756,508 TR44E7 20,775 702,042 230,489 260858 268,778 158 428 164,122 76280
Irtrories B B 57.286 44037 42888 40,716 42,522 £0,680 83320 88322 80,337 32,747 38,344
Preps i expens & Brd oher ssses 38048 35523 38808 808 8,808 38,508 38808 808 26808 3,508 38808
Total currernt ass et 850677 989 935 o1 1040 91 223 881 BEE 3196 1.041218 1,084 455 TE 04 BE7 186 B78,412
Progerty, clar and eouioenent - ot 140,190 143,851 152,924 e 224865 225,506 26310 228925 237432 227,882 228198
Investment 21,832 13992 27200 24,258 o83 24,487 20817 10272 [} 0 [
D from associsted conpanias 3,350 2250 3,350 3,350 3,360 3,360 3350 235 3350 3,350 3350
s rgicd ssset, et 190,085 195,555 198456 190 295 123,284 178,273 1ee26z 162502 157 484 154,280 161,808
Otrer ssses 38,389 26082 87845 7,845 87,845 97,845 81845 21845 81848 31,845 31545
Restricted vssh 18,469 15481 18800 18,500 18,800 18,500 18800 18,800 18,800 18,800 18800
Torsl ass et 3 144R4m8 B 1 0mRnd 1438351 148475 B (ARDABe S 19581404 3 (SRR 14c 3 1245818 120 & 111241
Ligbilities
Curert iabilfies

Aorots pevable . .
Arrued exDemsEs Bnd taEs
Due 1 ess aciated pompanies

Total corrent liskities

Ot rpteermoRications
Totwl limbifies

Equity
C anits! stack-Common P
Asditional peid in cecital
Retainad earnings and partrers’ capits!
Wiirienera pens ion liebility adiustrent ... ...
Fargign Curency Trans lefion
SGubs oription Receivable
Total s tockhokar's eauitc .
Toral isbifties &rd 3ok holder's eadity

s eiesz s B27H 5 74T B BEIE 5 BLTT4 B & 105412 5 10575 § 33081 35 B5IT4 8 BE0EF

485429 584,913 248568 446,056 441,577 505,459 573,188 268 554 331,382 188,009
12129 12088 12125 12,125 12,129 12128 12129 12,129 12,129 12129
561,420 EEE 526,547 BED 090 548,430 883007 91050 362815 428,795 B2
133,020 220970 223589 2 2m1 220,993 NzeE 212397 217,09 215801 214502 213,206
694,440 910,504 758,986 772,361 769,473 975 484 501404 08,143 585618 843,296 468411
10 3 ] 3 ] 3 ] E ] g S
1,982 1962 1962 1882 1982 1,982 1982 1962 1982 1982 1962
859,704 83,787 781962 801,294 801,294 801,294 801294 201 294 801,294 801,294 801,294
(82.128)  (1613T1)  {140750)  (WOTEL  (14BTE0)  (14B7H0)  (14A750) (14978 (14B.750) (14T (14ETED)
4,454 4464 4484 4,464 4,464 4,484 4484 5,484 4404 4,484 4484
(908 15681 S5 o L (568 ) (356 269 (5 LS8

77022 FATAT7A 408 60,000 GO0 EEA00 30000 £E0.0 ER.000 .00 P00
81271472 8 1448450 5 1,20065 5. .1482381 % 1400470 5.14099495 8 1981404 5 1560150 8 1245815 .5 1303288 5 1112412
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Cash Flows
Risk Adjusted
Statement of Cash Flows 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
(8000} Actual Actual Budget __ Edfimate  Estimate  Estimate  Estmate  Estimate  Estimste  Estimate _ Estimate
Dperating activities
et Income: lcss) sftes taxbefore exreordinary ftem .. § 1503448 §1138287 § 900,600 § 812871 99,481 972089 51297855 S1270.209 § TIBET G 811336 § 30847
Mor-cash cherges {credits ) 1 net income:
Depreciation 30,884 23,908 25582 8014 37645 39,059 39,258 29,385 3450 39,561 39,654
Arnertization 2,740 4510 2160 8200 7011 7011 TOM 8,760 5018 3132 2488
Deferred income taxes 1,239 (603 (1,28%) . . . . . . - .
1033 on dispasal of properties %09 56 . . - . B .
P chas ed Inprocess resesrch & developrment. . . - - - - - - - - - -
Oty npn-cash charges and g edis - net - - - - - - - - - - -
Loss on equity investmert compenies 117,058 117 S48 225100 165 802 122673 0,086 48 38% 43383 38318 23,045 18 (48
Wark ing cacits! chenges D 102,268 28388 {80,273) 7782 4563 24867 0421 145 (208 488) 47,862 {78.128)
Extrancdinary teem Pavout (a25) 8%) - - - - - - - - -
Longrteern sssats and labifiies = 150 bl LA (1225 1288, 4702 (1298} (1.288]) 1288 (1288
Cash flow from operations ... 1749504 1450667 1180713 1088771 §70075 1111814 1367436 1368061  £08713  9PAB0B 311605
Imesting actidties
Capit) ewenditue (30.368) (26823 (90000 (4E000] (40000, (40.000)  (40.000;  [40000) (40000, {40000
Dacors slidaton of Rhodes /Other - - - - - - - - - -
Proceeds romsaie ofinvestment. ‘ssses .. ... .. - - - = - - = = = -
Froguctl iverse Apmisiions (10088  (10.000) -
Acauis iton nfrity C ormes e Steck - - - - - - - - - -
Restricted Cash, net 18,770 12944 - - . - - - - - -
Infisity LOC Funding - (50,000 - - - - - 50,000 -
Invesstrrent - - - - - - - - - - -
Fropaeds fom Ards ey Sele - - - - - - - - - - -
Irstenerts i)V and sssocistes ... 118.128; (100 248 {2A4TES) 183,160 (128072) (64,590} {44.538) (33045 (28.045) (23,045 418048
Cashflow e byinvesting [140810) (173995 (301354) _ (253980) _ (174078] (104580, 54538) (73045 [98045) (13045 (58045
Finan cing anthvities*
Procesds fom(tol sssociated compenies, net. ... ... {2114} {2177) - 12,682 756 47 {13) 1273 1088 23 788
Ardsiey Loan Armortizetion Terminaton. - - - - - - - - - -
Ewroneen Loans - N - - . - - - - -
Capite] conrigutiors 4142 03 - - - - - - - - -
Diztributions for Reauired Tex Paymens EA1AEE)  (BITIED)  (4DEROD)  (AEBT0Z  (MATET) (437428 (SBE945)  (STIERN  (3I10ED)  (BEIQM  (148881)
Disvituions Non Tax JBR9 245 (575 2 48) J4TE00) (420 83T (2E4715) 5! 2 @80 711) {698 842) (44 819) 1448 238, (181 D6
C st fiown provided by firsncing {1.546,182) (1,118381) (ETS300) [T7E.747T) (ERBT2T) (872012 (1237669) [1268981) (724 585) 1810413, (330082)
Incraase in cash and oash eauivalerts . 62,532 168,367 S 56,905 @720 36,013 46227 18615 (198817) 100,350 (T85O
s at beginnim of period TrABED 437094 EAIB00 580 850 19723 616983  GED008  €97233 713848  BM19931 @028
Cash atend of period ... S 437094 5 GUBABT § 562850 § 619720 § 616993 § 652006 § 697230 S5 713,845 § 513831 § 620281 § 543780
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