
  

  

    

    

     

   

  

¢ Aligned with updated storyline 

xisting materials) ¢ Need to align what is the most impactful and simple conten 

& 

Key milestones 

      Kick off Storyboard raft slides Draft slides Final slides 
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at w y important. We help provide the energy that’s critical to ec 

ving. ‘As we look forward, the needs and challenges remain high 

doing what we do, even as the worid transitions to lower car 

foreseeable future. Energy and Carbon Summary demonstr, 

  

   

le evolving energy landscape continuously 

Today we are producing much different 
    cel lence and workfo 

tory environment) a 
    

    

   

        

* Our strategies have 

leverage these strengt | projects that grow our advantage vs. our pears} competitors — 

7 | s. Can share examples that demonstrate 

resilient value propositior é usinesses and work we are doing in technology — base business and climate 

related. 20 Mins 

¢ Allthis adds up to strong onments that drives long term 

shareholder value and supports our commitment to a reliable and growing dividend. 5 Mins 
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Opening slide on key messages 
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Simplify visuals with key messages 

¢ Growing population/ economies 

* Rising demand 

      

   
By 2040 ... _ | 

LLNS, Hurnan Development index 
, 2074 index 

, +17 billion _ 
People    
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orporate key messages 

  

ow carbon       nergy continue 

   

              

Globsl energy mix 
Global primary energy demand 

Quadrillion BTUs Percent 
/hich sectors/ type of use 

4,200 
rive demand 

    

   

oric transitions to 

low Carbon future why a 

mix of energy will be 

needed (emphasize gaps in 

commercial, electricity, 

industrial) 

oo   
Exact mix will depend on 

many factors including 

policy and technology, but 

O&G will remain significant 

in the foreseeable future 
(transition to ECS) 
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2040 Global demand by model and energy éick 
Eypigules 

806 

2. QITHSSIONS 

Simplify visuais with key me 

Position E&C summary: 

¢ Sensitivity to our EO; alway 

* Did this year due to sharehoid . 

* uncertainties remain (policy & taefinology will evolve); however signpost and time of transition provide ability to effectively respond 

External expert models confirm as we transition to lower carbon economies (to meet 2 degree) O&G will remain vital 

s extent given significant uncertainties & time frame involved 

4. Show our EO view vs experts 
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Giobal liquids supply 

MBEDOE Global gas supply 

High demand based Assessed 2°" Scenario 

  
       

  

age demand based on Assessed 2°C Scenarios* 

1. Simplify visuals with key Y 

2. Explain depletion nature 

3. 2degree scenarios/ EO requires trillions of dollars in investments to meet the energy demand 

4. We have to continue doing what we do, even as the world transitions to lower carbon 

EM-HCOR3-00002397   CONFIDENTIAL 
 



  

         Key messages 

1. Unique philosophy and apptr@ach to running our business provides significant competitive advantages 

2. Positions us weil for the future across the evolving energy landscape, as it always have 

3. Hence we call them our unique fundamentals 

4. Our fundamentals enable us to evolve -Today we are producing much different resources, making different products, 
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   ° Technology surface mr 3 | “ess, Algae, Fuel Cell 
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    assly focusec 

   

   
Workforce lost-time incident rate* 
Employee and contractor lost-time incidents per 200K hours 

O.2 

0.1 

          
2012 2033 2044 

ry data not available.     
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Meeting demand with ad     
Liquid supply / demand’ LNG growth 
MOEBD MTA 
120 

    

    

   

  

    

2015 020    
Source: ExxonMobil 2078 Outioas far Energy: A View 
‘Excludes biofuels, includes estirnsted spare capacity 

Simplify visuals with ke 

1. Talked about demand 

2. Many can participate, nq 

3. Weare leveraging ouru 

our peers/ competitors 

4. This will enable us to grow dtr world—class portfolio and create value across all three businesses 
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Upstream opportunities generate long term value (~avg 20% returns) 
    

       
      
     

   

10 BOEB high-value resources added in 2017 Create impactfu 

D 5 World class value creation opportunities 4.       iverse worl 
Deepwater- Guyana, Brazil portfo 

Unconventional- US tight oii , 

LNG ~ PNG, Mozambique 

25 start-ups adding net 1 MOEB per day 

at differ 

. Generatin 
    

    

    

   

  

     

    

    

Downstream opportunities!ge 

    

6 major refinery projects 

Proprietary technology imp    
20% margin improvement in 5 

Chemical Opportunities generate 

Growing capacity in North Ameri    
Starting up 13 new world-class fa 

Performance products delivering 50% earnings growth 

2018 Analyst Meeting Exon Mobil (sso) 
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Gaeta, Brazil 

  

Unconventional 
US. tight oil 

PNG, Mozambiqu 
of 2025 Upstream earnings 

Highlight | in key message 
Guyana: Major discovery, rapi C tial, Lowest cost 
Brazil: Opportunistic entry, positioned as major roleyer competitive terms, aggressive exploration 
U.S. tight oil: Exceptional, unique competitive position 

PNG: Doubling capacity, lowest cost of supply, upside potential through exploration and InterOil acquisition 

Mozambique: Large high quality resource, significant developrnent scope. 
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Slide meant to demonstrate agility and unique 

fundamentals (Technology, Integration, Execution) 

   Drives 

develo, 

integrated position with US Gulf coast 

refining and chemicals, connected through strategic 

infrastructure investments 

» Cumulative free cash flow of >$s5B (‘18 -'25) 

# >10% return at $35/bbi 
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Simplify and create impactful visual 

Product leadership* | 

Lube basestocks 4 

Finished lubricants 2 

ve Chain and 
Synthetic lubricants 4 

*Market position 

* Examples 

  

Lubes Value 

| (2 2g, Mexico, indonesia...) 

Rotterdam: Advanced hydrocracker based on propri Li £ ina ad 
technology positions it to be one of the ogy enabies manufacturing advantage to 
and only Group Hl basestock producer in & 

| is, ‘grated position, leveraging strong lubricants and 

Singapore: new proprieta’ ; ies ay 
steam cracker resid to iow 
Estimated to be top profitab 
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Performance products sales growth 
Yolume, indexed 

250 

  

Examples (Capacity growth) | 

@ USGC(~60%)—For over hal 

(operating margin) vs. new e! 

@ Asia (40%) — mostly Singapor 
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Simplify and create impactful visual 

   

  

   

      

       

      

     

   

  

30% global sales growth 

  

       
      

Propriet y enables manufacturing advantage 

to prod erformance products 

Market access through 4 technology centers, 20 

class manufacturing sites and global efficient 

supply chain 

# Unique integrated position 

Wit we have $300/ton advantage 
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gy cree 
A history of innovation 

  

   

      

     

  

      

  

Specialty plastics 

Ultra-deepwater developmen 

spend ($5 value 

Digital simulator for every $invested) 

octane 
gasoline © 

catalyst   
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nouncement 

impraved Resource 
Capture ~     

Advanced 

Mydeocracking      

  
  

  

4 Exon Mobil 
    

  

        
CONFIDENTIAL ————— EM-HCOR3-00002408



  

  

  

aged inve y returns 

   

      

   

Key Messages 

1. Advantaged investments built on 

fundamentals and robust across prices driving 

ROCE growth, resilient at $40/B At 

2. $24G investment in ‘18 and >$30G in 20 

3. New project returns of 20%/    
   

ExoniViobil 

  
  

Average earnings 2015 - 2077 (Billion USD) 

“ 
Exon Mobil (sso)     
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    1. Advantaged investm lrivi wnigs and cash flow growth potential, even in low price environment 

| t results 

  

- 
Exon Mobil Gss0) Mobil EI 
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Annual dividend growth rate* 

   

      

% 

40 2008 - 2077 average 

2073 - 2017 average 

¢Dividends grown for 35 consecutive yrs 

- 3. Expect growth consistent with past rates 

9 mm A NE 

XOM 

*TOT's growth rates based on dividends in E 

2018 Analyst Meeting 68 Exon Mobil « : a)     
      

CONFIDENTIAL EM-HCOR3-00002411



  

  

  

     
    

   

¢ Managing to long-term fundamentals 

z 

¢ Reliably growing cash dividend 
te low carbon 

¢ Capturing opportunities a 
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