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EP is a gisbal business with aperations in 70 

cOUnIPIES, 

The energy we pravide is essential to human 

We are committed te working for ail 

Ste ars, St S, CUSTOMErS, 

partners, governments, employers and 
COTUTUITTTIBS. 

  

We nave to work salely and responsibly while 

doing our part te help bulld a sustainable 

huture. 
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here inthe US., we nave jeciities and offices 

everywhere irom the North Slope of Alaska. to 

the streets of downtown Uhicaga, to the 

Houston energy corridor, to the South Larciina 

Lowcountry. 

in 2017 alane, BP's operations contributed $85 
ollion to the Amerinan economy. 

Between 2013 and 2U1/. we donated more than 

2125 million to U.S. community programs and 

more than $42 million to US. STEM education 

initia lives. 
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The Houston region is home fe BP's U2. 

headquarters. and fl represents our largest 

global employee base. 

(ur Houston-area businesses include 

exploration and praduction (oll and gas). 

marketing and trading (gas, natural gas liquids, 

and power), wind energy and pelrachemicals. 

After Hurricane Harvey, GP and the BP 

Foundation joined with aur employees to 

donate nearly 

41.6 million combined, along with 200.000 

gallons of fuel, to help Housten reraver. 
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EP has spent more than halla century 

exploring and developing Alaska’s ofl and gas 

PaSOUrces. 

Today, we operate the entire Greater Prudhoe 

bay area, which praduces around all of the 

state's all and gas. 

We are working with the Alaska basline 

Jevelopment Corporation to advanee the 

Alaska LNb prolect, 

Uur employees support hundreds of Alaska 

community initiatives and youth sports teams. 
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t Indiana 

GF has a rich, proud history in Chicaga that dates 

nack mere then 

a Cenlury. 

Through our heritage company Amoco, we bullt 

what was then Chicago's tallest skyseraper in 

the EVOs. 

The Chicaguland/ Northwest indiana region 

represents cur third-largest global employee 
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Located in Blaine. Washington, GP's Cherry Point 

Refinery helps fuel cars. trucks and airplanes 

throughout the Facitie Northwest, while 

supporting a diverse mix of local community 

infligtives, 

(ver the past decade. BP has made mare than 

215 billion worth of capital improvements at the 

relinery, 

Cherry Point has a proud history of conserving 

and improving the rich habitets thet surround if. 
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in the decades to come. the warld has ta mest 

rising gabal energy demand while 

simultaneously helping ta reduce greenhouse 

ga EMISSIONS. 

People don't want just any kind of energy — 

they want affordable, relable and accessible 

energy. 

Jur challenge is to meet the grawing demand 

far that type of enerey while alse transitioning 

tg a lawer-carunn future. 
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(ver the past jew decades, the fastest-grawing 

farm of eneray has been renewable energy, such 

as wind, solar, blomass and bioluels. 

Un current trends. renewables will gain demand 

share in the power sector faster than any 

source of energy in history. 

Yet even in the most egeressive lnwer-carbon 

scenaria in BP's tnergy Gutlook report, non- 

renewables sill account for two-thirds of glebal 

anergy consumption in 2040. 
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in GP's “evalving transition’ scenarig. net 

global carbon dioxide emissions increase by 

around 1% out te 2040, 

That is much slower growth than we saw 

petween (950 and 2015, but it's still nowhere 

close to the carbon reduetions the world 

needs. 

iy comparison, in BP's “even jaster transition’ 

scpnarig ~- @ scenario thought te be 

consistent wilh meeting the Paris climate 

qogis — emissions decline by 47% out ta 20401. 
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s Purpose an 
Strategic Hriorities 
    

  

EP is taking action to support ihe world’s 

transition to @ lower-carbon economy. 

We are limiting greenhouse gas emissions 

across cur businesses while continuing to 

meet growing global energy demand, 

EP has decades of experience addressing this 

dual challenge, and tecay all four components 

of our business strategy are working to 

advance a jawer-carbon future. 
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EP's strategy for advancing the energy transitian ' } 

is based around a simple iramewark “Recuce- 

lmprove-Lreate.” 

Were working to reduce emissions in our 

operations. improve our products, and create new 

low-carbon businesses while growing our 

established parttolle of renewables. 

Globally, BP plans te allocate at least $500 milion 

a year tor lnw-carban activities. 

Advancing the Enerey 
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Throughout the US. GP is using digital technology, 

big data analytics, innovative drilling techniques 

and other mocernization strategies to help make 

dur dperations safer, more eficient and less 

carbon-intensive, 

   

ror example, we recently completed a 

modernization project at our Cooper River 

Chemicals plant that will allew the site te reduce 

glectricity use by 40% ~ and cut up to WLUDU 

tans of carbon emissions per year ~ while alse 

pogsting praduction by (0%. 
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EP is using a wide range of innovative 

strategies and technologies — including one of 

the world’s largest supercomputers jor 

commercial research — to help us produce oil 

more eliciently. 

ror example, we recently used seismic 

processing technology and cur Houston 

supercomputer to identify an additional | billion 

barrels of gil in place in the bul of Mexico. 
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America’s energy-related CUZ emissions have 

fallen back to where they stead in the early 

IDUls, 

The main reason is that gas has been displacing 

other fossil fuels in electricity generation. 

bas accounted for e230 of U8. electricity 

generation in 2017, up fram [8% in 2000. 

(ver that same peried, coal’s share of generation 

want from O0%% te SU. 

OO 
é a 

EB 

  

Advancing the Enerey 
Transition in the U5, 

    

BPA_HCOR_00328249



  

  

    

i 

s Increased Focus 
Has 

  

EP sees natural gas as not only a ‘bridging’ fuel, 

bul aiso a “destination” fuel, since it can provide 

crucial backup generation jor renewables such 

as wind and solar. 

The industry needs te contral methane emissions. 

bul we can do if by developing and deploying 

advanced technologies. 

GP's Lawer 46 business has achieved significant 

methane reductions through a number of 

voluntary actions. 
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etrachemicals 

GF is working hard to bulld lower-carban 

solutions inte cur traditional products and 

services, including cur fuels, lubricants and 

setrechemicals. 

oll brand for consumers whe change their own 

oll — offers a growing number of carbon-neutral 

engine alls and lubricants. 

In 2077 itlaunched £estro/ LAP Be a USDA- 

cerpilied moter ofl mace with base stocks 

derived from sustainably produced sugar cane, 
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investment 

GF is taking a diferent eapraach to lawer-carben 

technologies than we did in the past: We are 

infusing lawer carbon throughout our business 

and making more wiy targeted inv fs 

across a wider range 
ai technologies and models. 

  

We've identified five incus areas: 

() advanced mability.(2) blo- and low-carbon 

produets, (3) carbon management, (4) digital 

transformation and (3) power 

and storaga. 
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(ur approach is based on strategic partnerships, 

venturing and experimentation. 

Were working at the grassrogts 

level with new technologies to help 
us understand which ones may work and make great 
investments for the future. 

Since ZU0b, GP Ventures nas invested mare 

than 6Z50 million in dozens of US. companies, 
including eignt alternative energy companies. 
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Energy Business 

EP has the largest operated renewable energy 

business among the world's major oll and gas 

cOMpAanigs. 

Que US. wind farms cen produce enaugh 

gieciricity to power all the homes in a city the 

size of Phlladelphia. 

GP gisa has a joint venture with UuPont known as 

utamax, which converts corn sugar inte bio- 

isabutanal ~ a biefuel that is mere energy rich 

then ethanol and can be blended with gasoline in 

higher concentrations. 
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Even in many highly aggressive lower-carbon 

scenarios. of and gas remain a significant part af 

the global energy mix for decades to come. 

in GP's “even laster transition’ scenaria, far 

example, oll and gas account for mare than 40% 

of primary energy in 2040. Chat lqure takes inte 

account the important role that carbon capture, 

use and sterage. ar CLUS, will play in achieving 

emissions reductions.) 
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Final Thoughts on the 
Energy lransition 

The transition to a lower-carben ecanomy is the 

challenge of our time. 

Ne one company or seetor can meet the challenge 

Ta deliver significantly lower GHb emissions, every 

type of energy must be cleaner and better. A race 

ta renewables will not be enough. 

That's why BF is making bold changes across our 

antire business — by reducing, improving and 

ereating. 
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