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Some companies, including Exxon Mobil, say the economics of climate change are too hard to predict for them to give investors hard
numbers about the business impact of global warming.

Federal regulators may disagree and are considering requiring Exxon to do just that for the value of its oil reserves.

Now a long-shot legislative effort by a Florida congressman to prevent such a move by the federal government has become an
unexpected flash point in the battle over disclosing climate-related risks — - with potentially hundreds of billions of dollars in the
balance.

The congressional measure, an amendment to an appropriations bill, originally introduced in July by Representative Bill Posey, a
Florida Republican, has been picked up in the Senate version of the legislation. Because the bill is tied up in a partisan debate over
spending, there is no certainty the amendment will pass.

But at a time when many Republicans dispute the very notion of climate change, the Posey measure has focused the debate over
whether it is reasonable — or even possible — to expect companies to put a price tag on the environmental impact of climate change.
Donald J. Trump, the Republican presidential candidate, has called climate change “a hoax” and promises to slash environmental
regulations to bolster economic growth.

ks posed o watefront properties by rising seas, for example, and let food companies leave the impact of future water shortages
unaddressed.

“Whether it's oil, apparel, clothing, utility — almost everything in our economy is built off of some use of natural resources, and the
risks they face are substantial,” said Mindy S. Lubber, president of Ceres, a nonprofit organization that works with some of the world’s
largest investors on climate change issues.

But some companies, including Exxon, contend that the economics of climate change are unpredictable and that global growth will
continue to create demand for resources, making it even more difficult to come up with hard numbers.

Representative Posey is among those who say the federal government has no business forcing businesses to try. He accuses the
financial regulator, the Securities and Exchange Commission, of pursuing a political agenda by pressing companies to quantify
climate risks.

“These politically motivated and mandated disclosures are not about protecting investors, they are about shaming companies, or at
least attempting to shame companies, into adopting their agenda,” he said in July. “It is a waste of resources for the companies, for
their shareholders, and for the S.E.C.,” said Mr. Posey, who has in the past accepted donations from oil and gas companies.

George Cecala, a spokesman for Mr. Posey, did not respond to requests for further comment.

Advocates of fuller corporate disclosure say the sums at stake are vast. Even under a plan that would limit warming to 2 degrees
Celsius — a goal agreed to as part of the Paris deal — climate change could wipe out $1.7 trillion of global financial assets, according
to a peer-reviewed study published earlier this year in the journal Nature.

“How could anybody tell the S.E.C. to ignore the climate?” Ms. Lubber of Ceres said.
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