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RC&S Executive Weekly update
US Region

Note: Data should be entered each Monday before 12pm CST for prior week activity. Only the first two columns will be subr
RC&S Executive worksheet. The "entered by" field is only if | have follow up questions. Please do not erase prior data.

Description

WalMart: Workshops scheduled for bp and Walmart teams through January to define areas of mutual opportunity. Goal is to
focus areas for further collaboration by month end.

Houston: Discussions with city of Houston on 3 focus areas (mobility, fuels and airports) continued in December and will bridg
January. Good progress in mobility space in joint discussions that included Uber. Discussions with airport system is being esca
Airport exec group.

Transportation Climate Initiative (TCI): Connecticut, Massachusetts, Rhode Island and DC signed the TCI memorandum of und
on 12/21. Bp’s two-week paid messaging flight ended on 12/21 but bp will continue direct advocacy to encourage other NE st
on.

COVID Stimulus Legislation: The COVID stimulus legislation included multiple energy-related provisions, among which were ar
of the production tax credit for wind projects and the investment tax credit for solar projects. It also included an extension of
construction deadline for CCUS projects to January 2025 in order to qualify for the 45Q tax credit (previous deadline was Janu

Coverage on Bloomberg TV: DeV’s interview discussing bp's Gas & Low Carbon portfolio on Bloomberg TV airs this Thursday,

First workshop with Walmart this Thursday, Jan 14, focus on Walmart sharing "opportunity areas". Business representatives it
attend. Next week workshop will focus on bp sharing potential solutions in opportunity areas. Goal to define potential areas ¢
collaboration by end-Jan.
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Clashes at US Capitol building: Violent clashes emerged at the US Capitol building on 6 January, interrupting a joint session of
during which far-right groups attempted to challenge the results of November’s presidential election. At this time, there is no
of immediate threat to bp people or assets although further bouts of localized unrest could occur nationwide over the coming
The DC office is closed and local staff have been advised to avoid the immediate area

Redacted - First Amendment

Redacted - First Amendment
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Redacted - First Amendment

Myanmar sanctions: On 11 February, President Biden authorized immediate sanctions on military leaders who directed the c
Myanmar that began on 1 February. As a result, the US Dept of Treasury designated 10 current and former military officials re
for the coup, subjecting them to asset freezes.

IBM/bp Quantum Computing: On 15 February bp sent out a press release regarding joining the IBM Quantum Network to ad'
use of quantum computing in the energy industry. bp will work with IBM to explore using quantum computing to solve busine
engineering challenges and explore the potential applications for driving efficiencies and reducing carbon emissions.
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Manchin to Biden: Support natural gas. The chairman of the Senate's energy committee wants President Biden to consider t
benefits of responsible domestic natural gas production" as the administration crafts its executive energy policies.

U.S. coal production is still slated for a bounce-back from the pandemic lows, but it may be smaller than federal analysts prev
thought. EIA sees annual U.S. coal production rising this year to 589 million short tons, and ticking up slightly again in 2022. I
power generation is projected to rise from 20% last year to 22% in 2022. But it provided well over half of U.S. power earlier tt

BPA_HCOR_00237862



BPA_HCOR_00237863



BPA_HCOR_00237864



BPA_HCOR_00237865



Entered by

Date N Week#

_ 04dan21
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Danish oil&gas: the Danish government announced it would end new oil and gas exploration in its swath of the North Sea and
altogether by 2050.

EU Summit: EU leaders have agreed to raise the bloc’s 2030 emissions reduction target to 55% — an important step towards"
reach climate neutrality by 2050. The EU also agreed on their contentious long term budget until 2027.

German EU Presidency: The German (and Merkel’s last) EU Presidency which comes to end at the year end has overall been s
include: agreeing the EU 2021 — 2027 budget and the Covid Recovery Fund despite strong opposition from Poland and Hungai
emissions reduction goal of 55 % by 2030. However, with regard to EU-China relations the key goal of reaching an investment
been reached.

Mobility Strategy: The European Commission published its Strategy for Smart and Sustainable Mobility which sets out the visi
emissions by 90% by 2050. The strategy’s includes 82 policy measures such as getting 30 million electric cars on the road by tl
passenger traffic and making sure electric planes and ships can be deployed by 2035.

UK climate ambition: PM announced that the UK will cease direct government support for the fossil fuel energy sector overse
funding and trade promotion for new crude oil, natural gas or thermal coal projects, with very limited exceptions. The change
before next year’s COP26 summit in Glasgow, following a short consultation

UK's 6th carbon budget: The Climate Change Committee (CCC) published its advice to Government for the sixth carbon budge
first carbon budget to be set with the aim of achieving net zero by 2050. CCC recommends a 78% reduction in GHG emissions
capital investment required each year to 2030. However the CCC argues the total cost of reaching net zero has fallen and will
out to 2050. It sees oil and gas demand fall by 80% and 70% retrospectively with production continuing in the UKCS but in tim
basins.

Brexit: In a joint statement on Sunday, PM Boris Johnson and European Commission President Ursula von der Leyen said trad:
‘go the extra mile’ for a deal. This came after the EU reportedly dropped its insistence on dynamic regulatory convergence. B
repeatedly said there is now a ‘strong possibility’ of no deal and EU eleased its Brexit contingency plans to ensure “basic” con
no deal by December 31st.

Madrid will ban diesel buses in 2022: the entire fleet will be hybrid, electric or powered by natural gas. The municipality will a
next few years, in which it will invest 161.2 million euros.
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Iberdrola and BNP Paribas launch EV rental offer: Iberdrola and the BNP Paribas have agreed to launch an electric vehicle rent
corporate customers involving installation of charge points and home charge scheme. The EV rental will be provided by Arval,
points is financed by BNP Paribas Leasing Solutions and power is supplied by Iberdrola.

RWE and Equinor join NortH2: The feasibility study was initially announced by Shell along with Gasunie and the Port of Gronir
NortH2 aims at a capacity of 3 GW offshore wind, growing to a total of 10 GW for electrolysis by 2040. The project now enter
feasibility study, FID is expected for 2023

UK gigafactory: Plans for an electric battery "gigafactory" in Blyth Northumberland were announced. When completed, it will
batteries batteries to power between 300,000 and 500,000 electric vehicles a year.

UK Singapore, Vietnam deals: The UK signed continuity free trade deals with both Singapore and Vietnam; duties will be elimi
similar timeline as the Singapore - EU deal. he Singapore deal is worth more than $22bn and the two countries also announce
negotiations for a digital economy agreement (DEA), which would be the first-such DEA Singapore strikes with a European cot
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Advocacy: SVP China met vice premier Hu Chun Hua and introduced bp’s net zero ambitions and bp’s
commitment to China as well as bp’s willingness to contribute to China carbon neutral journey by 2060,
at a gala dinner organized by EU Chamber

Air bp: signed the MoU for the 25yrs extension of Bluesky JV with CNAF(China National Aviation Fuel
company, a division of the Chinese Government & controlled via SASAC, the Aviation regulator) — a very
important milestone towards definitive agreements in 2021 before current JV expiration in May 2022

Bernard joined TSEM (Tsinghua University School of Economics Management) Advisory Board meeting,
discussed global opportunities and challenges, provided insights to Tsinghua university’s education
reform plan and re-emphasized bp’s commitment to relationships with Tsinghua as well as many other
strategic partnerships in China. President Xi congratulated 20th anniversary of TSEM advisory board
through a video address. He welcomed suggestions and advice from advisory board members on China’s
education development and reiterated the importance of global collaboration.

China's Manufacturing PMI, Non-manufacturing Business Activity Index and Composite PMI Output Index
hit 52.1%, 56.4% and 55.7% in Nov. The three indexes have hit the year-to-date high and been above the
critical point for nine consecutive months

China's NEV (new energy vehicle) industry enters into middle and advanced stage of development.

China's new energy vehicle (NEV) market will embrace strong growth in the next five years, with
compound annual growth rate for 2020-2025 to hit 36.1%. It is expected that China will sell 1.16 million
NEVs in 2020.

Demand for photovoltaic products will grow 30%-40% every year in the next five years. The permeability
should reach above 60% for the PV industry to realize carbon neutrality by 2060. That means the demand
for PV products will grow 30%-40% every year in the next five years. In the future, the subsidy will be
cancelled gradually. China will cut subsidy first and then adjust subsidy rules.

Jiaxing signs strategic cooperation agreement with Shell to deepen its cooperation with the international
energy giant They will deeply practice the concept of green and low-carbon development and
comprehensively deepen pragmatic cooperation in all fields, such as improving the capacity of settled
projects. They will also launch cooperation in the field of new energy including hydrogen energy and
intensify win-win cooperation during the construction of comprehensive energy stations and urban major
proiects.
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Ministry of Finance issued NEV subsidy budget for 2021 ahead of schedule

Mobility & convenience: bp launched opening ceremony of its first two wholly owned retail stations in
Hunan Xiangtan

Shanxi accelerates construction of new energy and energy storage facilities and deploys hydrogen energy
industrial chain orderly.
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